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LIFE, ACCIDENT AND HEALTH COMPANIES/IFRATERNAL BENEFIT SOCIETIES ASSOCIATION E

QUARTERLY STATEMENT

AS OF SEPTEMBER 30, 2025
OF THE CONDITION AND AFFAIRS OF THE

COLUMBIAN MUTUAL LIFE INSURANCE COMPANY

NAIC Group Code 00535 . 00535 NAIC C y Code 62103 Employer’s 1D Number 15-0274455
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Organized under the Laws of New York . State of Domicie or Port of Entry New York
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Incorporated/Crganized 11/01/1882 -6d Busi 02/01/1883
Statutory Home Office 711 Innovation Way . Johnson City, NY, US 13790
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TCHy o Town, Gtate, Country and Zip Code)

Primary Lacation of Books and Records 711 innovation Way Johnson City, NY, US 13790 B07-724-2472-6208
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Intemet Web Site Address www.cfglife.com
Statutory Statement Contact Theresa E. Russell 607-724-2472-6208
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th russeli@cfglife.com 807-771-7251
(E-mnt Addroes) (FAX Number)
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The officers of this reporting anfity baing duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period staled
above, all of the herein described assets were the lbso)u‘te property of the said reporting mmy free and clear from any Hens or claims thereon, except as herein stated, and
that this siatement, togeiher with relatad exhibits, schadt and therein or refarred to, is a full and trus statamant of aif the assets and
fiabilities and of the condition and affairs of the said reporting entity as of the raporting p‘nad s!aled abave, and of its income and daductions therefrom for the period endad,
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE COLUMBIAN MUTUAL LIFE INSURANCE COMPANY

ASSETS

Currant Statement Dats 4
1 2 3
December 31
Net Admitted Assels Prior Year Net
Assets Nonadmitiad Assets (Cols. 1-2) Admifted Assats
1. Bonds 1.033,364,660 1,033,364 ,860 ].........1,044,901.191
2. Stocks:
2.1 Preferred stocks 865,008 885,008 885.008
2.2 Common stocks 23,504,008 20.518,210 2.987.798 3,850,359
3. Mortgage loans on real estate:
3.1 Firstliens 195,365,786 185.365,786 201,575.034
3.2 Other than first liens 9 ]
4. Real estate:
4.1 Prop pied by the pany (leus
$ b 1] [i]
4.2 Propi held for the prody of income
(less § g Iy
4.3 Properties haid for saje (less
$ b ) 1,367 475 1,367,475 1,367 476
5 Cash($ . ...(845.850) ),
cash equivalents ($ . ... 41,210,580 )
and short-term [ 0 Yo 40,364,930 40,364,930 34,028,849
6. Contractloans {inch S premium notes)........... a0, 908, 290 35,526 50,870,764 52.078,188
7. Derivati ] 0 0
8. Other assets 8.765.679 52,412 8,713,207 8,172,262
9. Receivables for {1} [y
10. thes lending rei d coliateral assats. 4 g
11, Aggregate write-ins for i d assals i ]
12, Subtotals, cash and invested assels (Lines 110 11) . ..1.354,523 836 ..3.333,919,628 { ..
13. Tideplants 1888 $ .o, charged off {for Title insurers
only). i) 1]
14, Investment income dus and d 13,419,384 13,419,384 12,217,596
15. Premiums and considerations:
15.1 Uncollacted premiums and agents' balancas in the course of
tecti 1,466,605 251,960 1.216.646 {3,177.003)
15.2 Deferrad p agens’ bal and i booked but
deferred and not yet due {including $ parned
but unbilled premi 30,131,852 30,131,852 31,588 423
15.3A d pective p [t Yand
subject to s ) 0 g
16. Reinsurance:
16.1 ble from 1,565.529 1,565,529 3.494,350
16.2 Funds held by or deposited with rei % ] 0
16.3 Other ivable under 3,115,524 3,115,524 8,131,341
17. Amounts receivable relating to d plans ] 9
18.1 Current federal and foreign incoms tax recoverable and interest therecn ] 0
18.2 Net tax asset. 20,062,591 .. 27.355,.843 1,706,742 8
19. Gueranty funds receivable or on deposit I ]
20. Elsctronic data p g equip and soft 3,952.808 3,468,606 484,198 59,366
21, Fumiture and equipment, including health care delivary assets
¢ ) 2 D
22. Net adjustment in assets and fiabififies due to foreign exchange rates g 0
23 from parent, and affiliates 485 694 495,694 1,778,323
24, Health care {§ ..o ) and other A ] 9
25. Aggregate write-ins for other-th ted asseis 5,145,311 3.793,434 1,351,877 1,289,753
26. Total assels excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts {Lines 12 o 25) 1.442,881 132 55.474 067 1.387 407 076 1,402 250 536
27. From Sep A ts, Sagregated A its and P d
Celf A t 0 0
28. Totai {Lines 26 and 27) 1.442 881,132 55.474 057 1.387.407.075 1,402,250, 536
DETAILS OF WRITE-INS
1101, 0 1)
1102, 0 i
1103, i} ]
1198. Summary of remaining write-ins for Line 11 from overflow page 9 bl o 9
1199, Totals (Lines 1101 through 1103 plus 1198) (Line 11 above) 9 [ ¢ ]
2501, Accounts Receivable. 1,256 .604 1.268,604 1,190,244
2502, Deferred Premium Asset 93,2713 93,273 98.506
2503. Riscellaneous Assels 262,311 262,371 4 [
2588, y of i te-ins for Line 25 from overflow page 3,531,063 3,531,063 g §
2889, Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 5,145 311 3793 43¢ 1,351,817 1,280 783
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RECEI VED NYSCEF: 12/12/2025

NYSCEF DOC. NO. 56

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE COLUMBIAN MUTUAL LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Aggregate reserve forlife contracta 5 .. 1.259,411.744 tess$ ___________________includedinLine 6.3
(inchuding$ .. 3 1,250 411,744 |..
2. Aggregate reserve for accident and health i ing $ Modco Raserve) 184,005 172,195
3. Liability for deposit-type including $ Modco Reserve) 23.457.3718
4. Contract claims:
4.1 Life 36,314,866 |...
4.2 Accident and heaith 12,612 12,803
5. Policyholdsrs’ dividend: to $ and coupons § 147 due and unpaid 147 108
6. Provision for poficyholders’ dividends, refunds to bers and coupons payable in foll g calendar y imated
amounts:
6.1 Policyholders' dividends and refunds to members app: d for t (including § Modco). g 0
6.2 Policyholders' dividends and refunds to nat yat app including § ... ... Moden) Q 8
6.3 Coupons and similar benefits (including § Modca) [ g
7. Amount provisionaily held for deferred dividend policies not included in Line § ] 0
8. Premiuma end annulty Tor e and and health din fess §
fuding $ 1,013 and heaith premi 306,342 288422
8. Contract Habilities not included ]
8.1 der values on ‘ 0 0
9.2 Provision for experisnca rating refunds, including the liability of § ident and health
expedence rating refunds of which § ... is for medical loss ratio rebate per the Public Health
Servics Act 91
9,3 Other amounts payable on rel including $ 14,274 d and § 893,806 ceded.... 908,080 1,801,
9.4 intarest M Reserve 4,848,703} 5.291.416
10. Commissions to agents due or accrued-fife and annuity $ 1,242
acridentandhealth $ ... _. and deposit-type contract funds $ 1,242 1,646
11. C issions and m payable on d 1.377.831 {.. 11,735,203
12. General sxpenses due or accrued 593.507 866,807
13. Transfers to Separate Accounts dus or accruad (net) {inch $ d for
allowances cecognized in reserves, net of rei d afk ) i} 0
14, Taxas, licenses and fees due or accrusd, excluding federal income taxes 642,065 714,348
15.1 Current federal and foreign income taxes, including $ on realized capital gains (losses). 1,424,583 [ 584,142
15.2 Net d ARX BBDHRY ..o e cerees e o sereee . 9 U
16, U di income 164,009 180736
17. Ar hheld or retained porting entity as agent or trustee 18,422.399 | 16.875, 160
18, Amounts held for agents’ account, including $ oo ove e 78,450 agents' credit 78,450 78,040
19, Remittances and iterns not all 335.570 1,143,930
20. Net adjustment in assets and labilities due 1o foreign exch rates ! 0
21, Liability for benefits for amployees and agents if not i above 8 9
22. d money § and interest thereon $ 0 ]
23. Divkiends to stockholders declared and unpaid 4 0
24. Miscefianeous Babilities:
24.01 Asset valuation reserve 10,175,
24.02 Reinsurance in unauthorized and certified (§ ) 68,
24.03 Funds heid under treaties with th and certified ($ )
24,04 Payable to parent, subsidiaries and affiliates
24,05 Drafs ding
24.06 Liabifity for heid under uni plans
24,07 Funds held under coi
24.08 Der
24.08 Payable for rith
24.10 Payabls for lending
24.11 Cupital notes § .., and interest thereon §
25. Aggregate write-ins for Habilities 10,349,158 12,596 770
26. Total Habllites excluding Sep A ts b {Lines 1 to 25) 1,368,076 171 1,400, 211,617
27. From Sep A [} [
28, Total Hiabilities (Lines 26 and 27) 1,369.076 171 1,400.211.617
29. Common capital stock [ ]
30. Preferred capital stack ........ i 9
31. Aggregate write-ins for othar than special surplus funds 400,000 400,000
32, Surplus notes [ ]
33. Gross pald in and contributed surplus 0 ]
34. Aggragate write-ins for special surplus funds 9 0
35, U d funds (surpl 17,930,904 §.. 1,638,920
36. Less traasury stock, at cost;
3.1 shares (value included in Line 26 $ ) 9 g
362 shares preferred {value included in Line 30 § ) 0 0
37. Surplus (Total Lines 31 + 32 + 33 + 34 + 35 . 36} (including § in Sep A 18,330,904 2,038,920
38. Totals of Lines 29, 30 and 37 18,330,904 2.038.920
39, Totals of Linas 28 and 38 (Page 2, Line 28 Col 3} 1,387,407 075 1,402.250.53
DETAILS OF WRITEJNS
2501, Unclaimed Funds 5,579,261 6,785,008
2502, Intarest Unpaid on Policy or Contract Funds 3,911,014 4,761,325
2503, Post Retirement Benefit Obligation 658,700 878,262
2598, yof i wite-ins for Line 25 from overflow page 200,188 172.054
2599, Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 10,349,159 12,508 770
3101, Guaranty Fund - State of Colorado, 400,000 400,000
3102,
R i1
3103,
]
3198, y of ining write-ins for Line 31 from overflow page 0 ]
3199, Totals (Lines 3101 through 3103 plus 3198) (Line 31 ahove) 400,000 400,000
1]
]
0
3498, Summary of remaining write-ins for Line 34 from overflow page {4 0
3498, Totals (Lines 3401 through 3403 plus 3498) (Line 34 above) 0 [
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RECEI VED NYSCEF: 12/12/2025

NYSCEF DOC. NO. 56

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE COLUMBIAN MUTUAL LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

2 3
Curent Yaar Prior Year Prior Year Ended
ToDate Year to Date 31
1. Premiums and annuity for ife and accident and health 70,839,660 85,439,318 107,586,204
2 ¢ for with life i {19,600 {14.947) {14.947)
3. Neti income 40,790,008 41,704,169 56,028 411
4. of Interest Resarve MR} 375,040 440 408 567 523
5. Separate Accounts rat gain from operations excluding unrealkzed gains or losses [V ) ]
8 ¢ and expense alk on ceded 7,276,698 21,831,775 2,732,701
7. Reserve on ceded {11,166, 868) {14,272 844) {18,850,715)
3, Miscelianecus Income:
2.1 income Krom fees with i and confract guarantees
from A & i I
8.2 Charges and fees for depositdype b a b
8.3 Aggregate write-ins for ik income 4,213.2%0 3,495,038 5,004,747
9. Totals (Lines 1t 8.3) 112,308,155 138 422,918 177 083 584
10, Desth benafits 73,415,031 78,852,239 ..98,98¢ 011
11, Matured annual pure 736,813 63.8%7 1,164 562
12, Annuity banefits 867,871 911,444 4,185 44
13, Disabilty benafits and benehis under accident and heakth 302,087 342,862 558 524
14, Coupons, annual pure and simétar benefits [ ] 9
15. Surrender benefits and for fifa 17,666,343 16,259,240 21,186 415
18, Group i 8 g B
17. interest snd adjusiments on contract or depositdype conltract funds 645,382 1,582,354 1,609, 976
18, Payments on suppl ¥ with #fs conti ! 388,891 415,019 562,268
19. increase in aggregate rassrves for fife and accident and health {22,331 462) {14 966,556} 14,087 965
20. Totals (Lines 10 to 19) - 71,681,056 81804209 | ..139,370, 162
21. ¢ ions on p annuity and deposit-type contract funds (direct b only} 2,071,342 2,680,250 3,458,820
2. ¢ and expenss alk on 10,867 667 306,083,897 3r,0%.1m
23. Generali P and fratemal 14,502,993 17,221,355 23,564 218
24, lnsurance taxes, loonses and fees, exchiding fedesal income taxes 1,210,085 1,771,633 2,230 807
25, Increase In loading on deferred and f ¥ {654,337} {1,334.611) {2.571.079)
26. Net to or (frarn) Beparate Accounts net of rei ) 2 0
27, Agg wiite-ins for deducti [ (4.402) {6.486) |
28. Totals (Lines 20 to 27) 99,688 606 132,247 551 203.084 214
29. Netguin fom bafors to and federat income taxes (Line ¥ minus
Line 28) 12,619,348 6,175.367 {26,000, 230}
30, Divi o and refunds to {3,144 {1.167) {2.427)
31. Net gain from op after to pok: h refunds to bers and before federal income
taxes {Line 28 minus Line 30) 12,622,490 Lo BB AT {25,997 603)
32. Federal and foreign income taxes incurred (excluding tax on capial gains) 1,262,821 2,930,963 4
33. Netgain from aftar divid to poll refunds to
and before realized capital gains of fosses) {Line 31 minus Line 32) 11,359,669 3,245 511 {26 499,627
34, Net resiized capital gains Josses) (exchuding gains (osses) iransferred to the IMR)
{ass capital gains tax of § 115, 144 isxes of § {17,989)
to the IMR) 433,161 183,830 268,35
35. Netincome (Line 33 plus Line 34) 11,792,830 3.423. 342 (26,231 262) |
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surphss, December 31, prior year 2,038 920 29.198.934 29,198.94
37. Netincome (Line 35) 11,792,830 3,429,342 {26.231,262)
38. Change in net unrealizod capital gains (osses) less capital gains tax of § 5,246,532 {1,267 147 2,680,631
38. Change in net unrealized foreign exchange capital gain (loss) 9 0 o
40. Change in net deferred income tax 1,708,742 1.692,719 {2.583,978)
41. Changs in assols (5.872.152) (4,334.503) (5.148.170)
42. Change in Hability for in ad cotiied 8,217 6,289 10,83%
43. Change in reserve on account of changa in basis, § ) or 0 [ 0
44, Changs in asset vak rosarve 178,037 81,318 {85,526)
45, Change in treasury stock 8. 1] 1]
46, Surpius to) fiom Sep A nts during pedod 1] g1 1}
47, Other changes in sumius in 8. i} 0
48, Change in suiplus notes 0 8 ]
49, Cumulative effect of changes in ] 0 (1] (]
50, Capitel changes:
0.1 Paid in 0 ] o
502 Transferred from surplus {Stock Dividend) ) o
5037y d fo surplus DL ) 0
51. Surplus adjustment:
$1.1 Paid in g 340,000 0
51.2 Transferred to capital (Stock Dividend) i g4 0
5137 from capitat 1] 9
51.4 Change in SUPIUS 8% 8 NEBUI OF TRIDSUIANGS ... oo re e s cesneeesesese s e opessespanss s e eamerins et 0 0] o
52. Dw 1o st k 8 0 ¢
53. Aggregate write-ins for gains and losses in surplus .. . 3,230,718 299,866 4,197 453 |
S4. Net change in capitel and surplus (Lines 37 through 53) 16,291,984 ,847 884 (27,160, 0%4)
$5. _ Capitel and surplus 83 of statement date fUines 36 + 54) 18,330,904 34,046.818 2,038,920
DETAILS OF WRITEJNS
08,301, Experience Refund 3,653,400 3,488,988 4,996,762
08.302, Riscel laneous Income. 559,820 6,038 7,985
08,303,
08.388. Summary of remalning write-ins for Line 8.3 from cverfiow page b 0
08,399, Totals (Lines 08.301 thraugh 08.303 plus 08.388) (Line 8.3 above) 4,213,220 3,485,038 5,004,747
2701, Extreordinary Exp [ {4,402} (6,486}
20 - A
2703,
2798, Summary of rernalning write-ins for Line 27 from averfiow page ] ] 0
2799. Totals (Lines 2701 through 2703 pius 2798) (Line 27 above) [ {4.402) {6 4&
5301, Change in Pension Lisbility 351722 5,462,589 4,869,766
5302. Vanguard Deferred Comp. (286,503) (562,723} (583, 386)
$303. Change in Post Relirement ] 242,325
5398, Summary of remaining write-ing for Line 53 FOM OVeIOW PBEB ... ..o.c. oo e morer oo sssrsssarsssisre e 9 (350.752)
5389, Totals (Lines 5301 thyough 5303 plus 5308) (Line 53 above) 3.230.718 4,899,866 4,197,483
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NYSCEF DOC. NO. 56

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE COLUMBIAN MUTUAL LIFE INSURANCE COMPANY

CASH FLOW

14,

18,

18.
18,

PENB e A

1 2 3
Current Year Prior Year Prior Year Ended
ToDate To Date Dacember 31
Cash from Operations

Premi Hected net of rel 67,830,542 92.676.931 |

Net i tincome 40447 660 41,792,475 |

Miscell income 5,797 802 4.278.000 9,851,652
- Total {Lines 1 to 3} 114,076 004 138.747 405 185.183 .64
. Benefit and loss related pay 96.896, 158 103,497 874 ... 127,760,699

Net to Sep A i gregated A s and Py d Cefl A t 0 0 [

Commissions, expensas paid and aggregate write-ins for j 30,797 550 53.204.037 ... .

Dividends paid to policyhoid {3.182) {972) (2,331}
. Federal and foreign income taxes paid ( ) netof $ tax on capital

gains (losses) 519,575 {1.661.919) (1.661.919)
. Totai {Lines 5 through 9) 128,210,101 155,039 .02t 193,208,937
. Net cash from operations (Line 4 minus Lina 10) 14,134,097} {16.291,615) {8.026,303)

Cash from investments

. Procesds fram investrments sold, matured or repaid:

12.1 Bonds - 10,469,207 9.685,182 10,653,008

12.2 Stocks 1,434.401 §28,615 883,268

12.3 Mortgage loans 6,209,249 9.628,086 11,648,704

12.4 Real estate 1] 6 0

12.5 Other i d assels 0 ] 4

12.8 Net geins or (losses) on cash, cash equival and short-t 0 [ 4

12.7 Miscel p 1 ] 0

12.8 Total invastment proceads (Lines 12,1 16 12.7) 18,112,858 19,942,883 |, ......23,183,070
- Cost of investments acquired {fong-term only):

13.1 Bonds 9 4.767 633 4,767,833

13.2 Stocks 232,175 2,615,923 2,858 919

13,3 Morigage loans P 1] ) (i}

13.4 Real estate 1] 131,387 131,387

13.5 Other i d assels 0 0 i}

136 7 i 548,305 232.780 338,812

13.7 Total investments acquired (Lines 13.1 to 13.6) 840 480 7.747,724 7,897,752

Nat increase/(decrease) in contract loans and premium notes (1,196,805} {538,815} {171,239)
. Net cash from investments (Line 12.8 minus Line 1.7 and Line 14) 18,469,183 12.733,974 15,456 557

Cash from F ing and Miscell;

Cash provided (applied):

16.1 Surpius notes, capital notes i} 0 D

18.2 Capital and paid In surplus, less treasury stock i 340,000 g

18.3 funds i tH 0

16.4 Net deposits on daposil-type contracts and other i fiabiliies {1,830,688) (1,045,205} (1,460,222

18.5 Dividends to OIS oot ceccins recasonsoreconsoes s ces e e = sesreemiens i3 0 ]

16.6 Other cash provi pplied) 3,831,683 8,208 482 9,807,858
. Net cash from financing and miscellanaous sourcas (Line 16,1 through Line 16.4 minus Line 165

plus Line 16.6). 2,000,965 7,508,277 8,147 636

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT.TERM INVESTMENTS

Net change in cash, cash squivalents and shori-term investments (Line 11, plus Lines 15 and 17) §,336.081 3,945 638 15,577,880

Cash, cash equivalents and shori-lerm i

19.1 Beginning of year. 34,028,849 |, 18.450 959 | ..o 18,450,958

19.2 End of period (Line 18 plus Line 18.1) 40.364,930 22,396,585 34,028,849




